SUMMARY REPORT
Successor Agency to the Community Redevelopment Agency of the City of Compton
(“Successor Agency”) and the City Council of the City of Compton (“City”)

September 1, 2021
regarding

Consideration of a Purchase and Sale Agreement for the sale by the Successor Agency of
the property located at 250 N. Central Avenue (also referred to as 14904 Central
Avenue)(APNs. 6143-011-018 and 6143-011-902) and the sale by the City of the undivided
5/6 interest in the approximate 450 square foot property located on the east side of Central
Avenue, north of Compton Boulevard, and south of Brazil Street (APN 6143-011-018)
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l. INTRODUCTION

The Successor Agency is the owner of the property located in the City of Compton, County of Los
Angeles, at 250 N. Central (also referred to as 14904 Central Avenue), and identified as Assessor's
Parcel Nos. 6143-011-018, 6143-011-902 and 6143-011-903 (the “Property”). The former
Community Redevelopment Agency of the City of Compton (the “Former Agency”) acquired the
Property in 2008. Following the dissolution of the Former Agency in 2012, the Property was
conveyed to the Successor Agency by operation of law.

The Successor Agency wishes to sell the Property to Olson Urban Housing, LLC (the “Developer”)
for the development of a for-sale residential project consisting of townhomes, including three (3)
townhomes to be restricted to low income households at affordable sales prices (the “Project”)
pursuant to that certain Purchase and Sale Agreement transferring fee title of the Property from the
Successor Agency to the Purchaser by and among the City, the Successor Agency and the
Developer (the “Agreement”). A copy of the proposed Agreement is attached hereto as Exhibit A.

The City, as successor to the housing assets of the former Community Redevelopment Agency of
the City of Compton is the owner of the undivided 5/6 interest in the approximate 450 square foot
property located on the east side of Central Avenue, north of Compton Boulevard, and south of
Brazil Street (APN 6143-011-018) (the “Notch Parcel”).

The City wishes to sell the Notch Parcel to the Developer for Twenty-Five Thousand Seven
Hundred Fifty Dollars ($25,750.00) pursuant to the Agreement.

1. DESCRIPTION OF THE PROPOSED AGREEMENT

A. Land to be Conveyed

The Property which is the subject of the Agreement is an approximately 107,208 square foot
property parcel located in the City at 250 N. Central. The Notch Parcel which is also the subject
of the Agreement is an approximate 450 square foot property located on the east side of Central
Avenue, north of Compton Boulevard, and south of Brazil Street. Legal descriptions of the
Property and the Notch Parcel are attached to the Agreement.

B. The Proposed Development

The Developer intends to construct market rate and affordable single-family for-sale housing, and
other associated improvements, on the Property, and the Notch Parcel is necessary to provide
public access to the Property from a publicly dedicated road. The housing will include fifty-seven
(57) townhomes, with fifty-four (54) of the townhomes for sale at market rate and three (3) of the
townhomes restricted for 45 years for sale to low income households at affordable sales prices.

1. COST OF THE AGREEMENT TO THE CITY

The City will acquire the Notch Parcel from Abdul Rehman Bhamani for Twenty-Five Thousand
Seven Hundred Fifty Dollars ($25,750.00), which is at least equal to the fair market value of the
Notch Parcel in accordance with an appraisal prepared by Roth & Associates, a California certified
general real estate appraiser, dated October 17, 2020 (the “Appraisal’’). Pursuant to the Agreement,
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the City will be responsible for the payment of the cost of CLTA title coverage, transfer taxes,
escrow charges and recording fees in connection with the conveyance of the Notch Parcel to the
Developer.

IV. ESTIMATED VALUE OF INTEREST TO BE CONVEYED BY THE CITY

As established by the Appraisal the fair market value of the Notch Parcel, at its highest and best
use, assuming no affordability restrictions, is Fifteen Thousand Dollars ($15,000.00). Pursuant to
the Agreement, the City will convey the Notch Parcel to the Developer for Twenty-Five Thousand
Seven Hundred Fifty Dollars ($25,750.00).

EXPLANATION OF WHY SALE OF THE NOTCH PARCEL WILL ASSIST IN THE
ELIMINATION OF BLIGHT

The Notch Parcel currently consists of an undivided 5/6 interest in an approximately 450 square
foot property in which the Successor Agency owns the remaining 1/6 interest. The sale of the
City’s and Successor Agency’s interest in such property together with the sale of the Successor
Agency’s interest in the Property to the Developer will transform a vacant and unproductive site
by permitting the development of the Project, which includes housing for low income households
at affordable sales prices.
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