
FIRST AMENDMENT TO PURCHASE AND SALE AGREEMENT 

(1950 N. Central Avenue, Compton, CA) 

THIS FIRST AMENDMENT TO PURCHASE AND SALE AGREEMENT (the “First 

Amendment”) is dated as of _____________________, 2021 and is entered into by and between 

THE CITY OF COMPTON, a municipal corporation (the “City”), and OLSON URBAN 

HOUSING, LLC, a Delaware limited liability company (the “Developer”). 

RECITALS 

A. The City and the Developer have entered into a Purchase and Sale Agreement, 

dated as of ________________, 2020 (the “PSA” or the “Agreement”), which provides for the 

City to sell to the Developer the land located at 1950 N. Central Avenue, Compton, California, as 

described on Exhibit “A” to the PSA (the “Land”).  The PSA requires the Developer to construct 

certain improvements on the Land, which shall include affordable and market rate for-sale housing, 

open space and other improvements, as specified therein (the “Project”). 

B. The City and the Developer desire to make certain revisions to the PSA.   

NOW, THEREFORE, in consideration of the above recitals and of the mutual covenants 

contained in this First Amendment, the parties hereto agree to revise the PSA as follows: 

 1. Scope of Development.   
 

  The first bullet point of the Scope of Development, which is attached to the PSA 

as Exhibit “C,” shall be amended to read as follows: 

 Single Family Townhouses: 29 total on a one-lot subdivision 

o 3-Bedroom*/2.5 Bath** (market) – 13 units 

o 4-Bedroom*/2.5 Bath ** (market) – 14 units 

o 3-Bedroom*/2.5 Bath** (each an “Affordable Unit”) –  1 unit 

o 4-Bedroom*/2.5 Bath** (each an “Affordable Unit”) –  1 unit 

 

* Developer may increase some or all units to 4 bedrooms 

** Developer may reduce number of bathrooms to 2 on some or all units, or 

increase the number of bathrooms to 3 on some or all units. 

 2. Regulatory Agreement. 

   

 a. Recital B of the Regulatory Agreement, which is attached to the PSA as 

Exhibit “F,” shall be amended to read as follows: 

 B. Pursuant to the Agreement, the City has conveyed to the Developer 

certain land located in the City of Compton more particularly described in Exhibit “A” and 

depicted in Exhibit “B” (the “Land”), upon which the Developer intends to construct 

twenty-nine (29) detached townhomes (the “Townhomes”), two (2) of which (the 

“Affordable Units”) shall be restricted for sale to Moderate Income Households at an 

Affordable Sales Price, as more particularly described herein.   



 b. Recital C of the Regulatory Agreement shall be amended to read as follows: 

 C. The Townhomes other than the two Affordable Units (the “Market 

Rate Units”) will not be subject to the requirements of these Restrictions.  

3. Notice of Affordability Restrictions.   

 a. The first paragraph of the Notice of Affordability Restrictions On Transfer 

of Property, which is attached to the PSA as Exhibit “G,” shall be amended to read as follows: 

IMPORTANT NOTICE TO OWNERS, PURCHASERS, TENANTS, 

LENDERS, BROKERS, ESCROW AND TITLE COMPANIES, AND OTHER 

PERSONS, REGARDING AFFORDABLE HOUSING RESTRICTIONS ON THE 

REAL PROPERTY DESCRIBED IN THIS NOTICE: RESTRICTIONS HAVE BEEN 

RECORDED WITH RESPECT TO THE PROPERTY DESCRIBED BELOW WHICH 

RESTRICT TWO (2) OF THE TOWNHOMES AS DESCRIBED BELOW.   

 b. Section 3 of the Regulatory Agreement shall be amended to read as follows: 

 3. Summary of Affordability Restrictions; Term.  The Regulatory 

Agreement restricts two (2) of the townhomes (the “Affordable Units”) for sale to 

Moderate Income Households (as defined in the Regulatory Agreement) at an Affordable 

Sales Price (as defined in the Regulatory Agreement) for (45) years from the date of 

recordation of the grant deed conveying the Affordable Unit from Owner to a Moderate 

Income Household at an Affordable Sales Price.  

4. Defined Terms.  Capitalized terms used herein without being defined herein have 

the meanings ascribed to such terms in the PSA. 

5. Severability.  If any term of this First Amendment is held by a court of competent 

jurisdiction to be invalid, void or unenforceable, the remainder of the provisions shall continue in 

full force and effect unless the rights and obligations of City or Developer are materially altered 

or abridged by such invalidation, voiding or unenforceability. 

6. No Modification or Waiver.  Except as otherwise expressly set forth herein, all 

other terms and conditions of the PSA shall remain in full force and effect.  



IN WITNESS WHEREOF, City and Developer have executed this First Amendment as 

of the date first written above.    

DEVELOPER: CITY: 

OLSON URBAN HOUSING, LLC, 

a Delaware limited liability company 

By: In Town Living, Inc. 

 a Delaware corporation 

 its Managing Member 

 

 

 By:      

 Name: Todd Olson, President of 

  Community Development 

 

 

 By:      

 Name:      

THE CITY OF COMPTON, 

a municipal corporation 

 

By:         

 Craig J. Cornwell, City Manager 

  

 ATTEST: 

 

       

Alita Godwin, City Clerk 

  

 APPROVED AS TO FORM: 

 

By:         

        Damon M. Brown, City Attorney 
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